Taxable Fixed Income (TAXFI)
DATA AS OF 3/31/2021
Objective & Strategy

Composition

The strategy seeks preservation of capital through the construction of a high quality portfolio of taxable securities. Eligible
investments include short and intermediate duration investment grades corporates, Treasury and government agency
issuers.

Inception Date: 1/25/2017
Total Assets: $38.67 million
Number of Holdings: 23

Rating Distribution

Sector Distribution

Portfolio Date: 3/31/2021

Portfolio Date: 3/31/2021

Characteristics
Yield to Worst: 0.64%
Average Coupon: 3.38%
Average Maturity: 2.59
Average Modified Duration: 2.31
Top 10 Holdings
Portfolio Date: 3/31/2021
Security

Fees for the PIM Program include Advisory services, performance measurement, transaction costs, custody services and trading. The fees do not cover charges and
expenses of any mutual funds that may be purchased within the program and customary brokerage charges apply to non-program assets. Fees are based on the assets
in the account and are assessed quarterly. There is a minimum fee of $250 per calendar quarter to maintain this type of account. Advisory accounts are not designed for
excessively traded or inactive accounts, and may not be suitable for all investors. During periods of lower trading activity, your costs might be lower if our compensation
was based on commissions. Please carefully review the Wells Fargo Advisors advisory disclosure document for a full description of our services, including fees and
expenses. The minimum account size for this program is $50,000. You should review your investment objectives, risk tolerance and liquidity needs before selecting a
suitable investment program.
The Top Ten Holdings list represents the largest percentage of holdings in a representative account of the style as of the date shown above and is subject to change
without notice. The mention of specific securities is not a recommendation or a solicitation for any person to buy, sell or hold a particular security.
Portfolio shown is as of 3/31/2021 and subject to change. As PIM portfolios are separately managed the individual client account holdings will vary, perhaps
significantly, from those listed on this factsheet. Information, such as industry sector allocation percentages and market capitalization allocation percentages, will also
vary from the information listed on this factsheet. A client opening an account today may, or may not, be invested in securities or sectors based upon the percentages
shown on this factsheet. For the most recent portfolio composition please contact the PIM Manager.
Credit ratings of issuer provided by Moody’s Standard & Poor’s and Fitch. Unrated issues are designated as NR or UR. Certain reports will reflect the best rating by
Moody’s S&P or Fitch. Ratings are not a forecast or guarantee of investment results. They are assigned by Standard & Poor’s, Moody’s and Fitch at the time of their
analysis of the longer term debt instrument reviewed expressed in terms of default risk and are subject to change based on economic, issuer or other factors. AAAHighest rating. Extremely high potential of interest payback and capital repayment. Highest Quality. AA-Very high potential of interest and capital repayment. High
quality. A-Good ability to pay interest and principal, more susceptible to adverse effects due to changing conditions. BBB-Adequate ability to make principal and interest
payments, adverse conditions more likely to affect stability to service debt.
Yield to Worst (YTW) is the lowest potential yield that can be received on a bond without the issuer actually defaulting. The yield to worst is calculated by calculating the
returns that would be received if provisions, including prepayment, call or sinking fund, are used by the issuer. Yields represent past performance and fluctuate as market
conditions change. 1220-00816

Past Performance is No Guarantee of Future Results
Moran Wealth Management
5801 Pelican Bay Blvd. Ste. 110 Naples, FL 34108

239-920-4440
www.MoranWM.com

% Market Value

John Deere Capital

5.12

Verizon Communications

5.09

Aetna Inc

5.06

Johnson & Johnson

4.98

PepsiCo Inc

4.97

American Express Co

4.93

Walt Disney Company

4.84

Diageo Corp

4.82

Intl Business Machines

4.79

JPMorgan Chase & Co

4.77

Investment products and services are offered through
Wells Fargo Advisors Financial Network, LLC (WFAFN),
Member SIPC, a registered broker-dealer and a separate
non-bank affiliate of Wells Fargo & Company. Moran
Wealth Management is a separate entity from WFAFN.

